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COOEPXXAHUE

U3 KAKIX KJKOYEBBIX 3/TEMEHTOB COCTOUT TTTOBAJIbHAA TTOBECTKA
YCTOMYMBOrO PA3BUTIA?

U3 KAKUX 1OKYMEHTOB COCTOMT «3ENEHAA» METOL0JI0MMA?

4TO TAKOE OUHAHCOBbIM MHCTPYMEHT YCTOMYMBOIO PA3BUTHA?

KAKIAM KPUTEPUAM LIOJXHbI COOTBETCTBOBATD 3ENEHBIE W ABAMTALMOHHbIE
OWHAHCOBBIE NHCTPYMEHTI?

KAKWE TPEBOBAHMA NPEABABNANTCA K 3ENEHBIM 1 ABANTALMOHHBIM
POEKTAM (MTOPTOENAM NPOEKTOB)?

KAKIM 0BPA30M NOLTBEPXKIAETCA COOTBETCTBIE OUHAHCOBOTO
UHCTPYMEHTA «3EIEHON» METOAO0JIOMMN?

KAKIAM NPUHLAMAM OTBOPA 10JXHBI COOTBETCTBOBATE BEPUOUKATOPDI?

KAKUM 06PA30M NPOBOAMTCA OTHOP BEPOUKATOPOB?

B KAKMX CJTYYAAX BEPUOUKATOP MOXET bbITb UCKITHOYEH U3 MEPEYHA?

KAKWUE OCHOBHBIE HAMTPABJIEHWA 3ENEHBIX TPOEKTOB?

KAKIE OCHOBHbIE HAMPABNIEHUA ADANTALIMOHHBIX TPOEKTOB?

OTBETbI HA BOMPOCHI



KAKOE MECTO 3AHUMAIOT 3ENEHBIE ®UHAHCbI B IJ106AJIbHON MOBECTKE

YCTOMYMBOI0 PA3BUTHUA?

— ~ Nﬁ :

mamaEa  [|£]]) YCTOAYMBOTO ﬁﬁ% ENVIROMENTAL, SOCIETY,

BEEEE=  pA3BUTHA (LlYP) OOH =" GOVERNANCE (ESG)
[puaTbie 00H B 2015 uenu rnobanbHble Leu B yacTv 06wmit Habop NPUHLMMIOB OTBETCTBEHHOO BEJEHMS
0XPaHbl OKPYXKalolWel Cpefibl, U3MEHEHUA KuMara u bu3Heca, cofepxallyux PekoMeHaaLmMu BeEHUA
COLMasbHO-3KoHoMuyeckoro passutig ao 2030 ropa NEATENbHOCTY 1A OpraHu3alyit

CNELIWATIU3UPOBAHHBIE
OWHAHCOBBIE UHCTPYMEHTBI

(DMHAHCOBbIE UHCTPYMEHTBI, MOOUAN3YHOLLME PHIHKM
YaCTHOTO KanuTana 415 GUHaHCPOBAHMA OTAENbHbIX TUNOB
NpOeKTOB

LYP B yacTv 3k0n10rvn v 0XpaHbl OKpyXatoLLeit cpesbl
* bopbba ¢ n3meHeHneM knumara,

*  (CoxpaHeHue MOpCKIX 3KOCUCTEM,

* HepoporoctosLias v yucTas 3Heprus

Environmental = 3Kof10rMyYHOCTb, CHUXEHME HEraTUBHOMO
BAMAHUS HA OKPYXalOLLyto CPeay, OTBETCTBEHHOE W
3¢ (GeKTUBHOE PaCcX0[0BaHKeE PecypcoB

v

\ 4

3eNEHbIE (GUHAHCHI — GUHAHCOBbIE MHCTPYMEHTHI NS
(PMHAHCMPOBAHUS NPOEKTOB B COEPE OKPYXAHLEH Cpefbl,
IKOJSIOTMN M M3MEHEHUa Knumara. BkioyaloT B ceba cuume
(MpoeKTHI N0 3atLuTe Mopeil  0KeaHoB) 1 besble 0bauralyy
(3konoruyeckue npoexThl B ApKTUKE)

LIYP B yacTv coumasbHo-3KOHOMIUYECKOro pasBuTys
[locToiiHas paboTa it 3KOHOMUYECKHiA pocT
* KayectBeHHoe 00pa30BaHue 1 1.

_Social - npasa yenosexa u npasa XUBOTHbIX, 3alljuTa
nokynatenei, paBHonpasue

v

CoLpanbHble GUHAHCHI - GUHAHCOBbIE UHCTPYMEHTI,
HanpaBJIEHHbIE Ha QUHAHCUPOBAHME COLMANbHbIX NPOEKTOB (T.e.
DELLIEHHE COLMalIbHO-3KOHOMUYECKHX 3a/1ay NA COLMAIIbHO
He3aLLMLLEHHbIX CoeB)

Uhble LIYP
*  Mwup, npaBocyave u 3QGEKTUBHBIE UHCTUTYTbI
* [lapTHepcTBO B MHTEPECAX YCTORYMBOIO Pa3BUTHS U Ap.

Corporate Governance - npaBa COTpyHUKOB, CTPYKTypa
KOPNOPaTUBHOrQ yNpaBAeHs W KOMNEHCALMN, NPO3PaYHOCTh

(DMHAHCOBbIE MHCTPYMEHTHI YCTORYMBOTO Pa3BUTHA
(sustainability-linked bonds/ loans) - punancosbie
MHCTPYMEHTI, KyNOH/ NPOLIEHTHas CTaBKa N0 KOTOPbIM MOXET
N3MEHATHCA B 3aBUCUMOCTHU OT JOCTUXKEHNA 3MV|TEHTOM/
33BMLLUNKOM 3aSBNEHHbIX LIENEH B Cdepe YCTOiYMBOr0 pasBuTUA




U3 KAKUX JOKYMEHTOB COCTOUT HALLMOHAJIbHASA 3EJIEHAAl METOJ10J10TUA?

LIEM M OCHOBHBIE HAMPABJIEHUA YCTOHYMBOIO (B TOM YUCAE 3ESIEHOTO) PA3BUTUA POCCUACKON OEAEPALLUH

Onpenenexns 0CHOBHbIX TEPMIUHOB, UCNOb3YEMbIX 19 GUHAHCOBbIX MHCTPYMEHTOB; NPUOPUTETHBIE LIENM, CBA3AHHBIE C NONOXUTENbHbIM
BO3/EICTBMEM Ha OKPYXaloLLyo CPeJly; 0CHOBHbIE HanpaBJieHws ycToiuMBoro (B ToM yucne 3enexoro) passutua Poccuiickoit Oepepatium

TAKCOHOMMUA 3ENEHBIX NPOEKTOB

[lepeyeHb NPOEKTOB, NPU3HABAEMbIX 3ENIEHBIMY Ha KITOYEBbIX MUPOBLIX MHAHCOBbIX PhiHKaX

TAKCOHOMMUA ATANTALIUOHHBIX NPOEKTOB

ﬂBpEHEHb MPOEKTOB, HE ABNAKILLINXCA 3EN1IEHBIMU COTJIACHO MVIpOBOVI NPakTUKe, HO UMEKLLINX O[AHO3HAYHO NO3NTUBHBIN 3¢¢EKT ONA 3K0N0rnun n
COOTBETCTBYHOLLWX HALlMOHAIbHbIM NMPUOPUTETAM
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TPEBOBAHUA K CUCTEME BEPUOUKALIMM NPOEKTOB YCTOMYMBOTO (B TOM YACAE 3ENEHOT0) PA3BUTS B POCCHICKON OELEPALIMK

KpVITepVIVI COOTBETCTBMA (I)VIHaHCOBbIX WHCTPYMEHTOB 3€NEHOMY MIIN aflanTaLlMOHHOMY CTaTyCy; NOPAA0K ONpeaeseHna COOTBETCTBUA (I)VIHaHCOBbIX
WHCTPYMEHTOB 3€NEHOMY UK afidnTallMOHHOMY CTaTyCY; ONUCAHKE 0a30Bblix TpBﬁOBaHVIVI K NPOBEAEHNID BepMd)l/IKaLll/IM; NOpALOK BKITKOYEHNA U
UCKITHOYEHNA opraHM3aum7| U3 NEPEYHA BEpVI(I)VIKaTODOB, TpEﬁOBaHMH K HM, BKJItOYdA CMUCOK [OKYMEHTOB [J1A NOJIy4EHUA CTATyCa Bepmq)MKampa




YTO TAKOE ®HHAHCOBbIM UHCTPYMEHT YCTOUYMBOI0 PA3BUTHA?

(OUHAHCOBRIA UHCTPYMEHT YCTOHYMBOIO
PA3BUTUA

06nurauwns nnbo KpemuT, HanpaBneHHbIE Ha
(MHaHCUPOBAHWE 3eS1EHbIX, 31aNTaLMOHHbIX WIIA MHbIX
NPOEKTOB yCTOMYMBOrO Pa3BuTHA

UTO TAKOE «3EJIEHbII» CTATYC?

[lobpoBonbHas, He 00A3aTesibHad «MapKupoBKa»
(TcyTCTBME 3€/1EHOT0 CTATYCa HUKOUM 06pa3oM He
0rpaHiyMBaET BOIMOXHOCTH NPUBJEYD 00bIYHOE
(MHAHCMPOBAHME UM NOAYYUTB rOC. NOAAEPXKY N0
[IPYTUM NIporpamMmam

He no3Bonger aBTOMaTUYECKM NOSYYMTb f1eLlieBOE
(MHAHCMPOBAHME UM TOC. NOAAEPXKY

lﬂO [IAET «3ENEHbBIA» CTATYC?

[pMBNEKATENbHOCTb 11 NOTEHLMANbHbIX UHBECTOPOB
(noTeHuwmansHo - Gonee Aeliesoe GuHaHCUpoBaHme)
[penMyLLecTBa 418 NOYYEHNS Mep roc. NOAAEPXKH
(Mepbl nogepXKu HaxogaTCs B npopaborke)
Bo3MoxHoCTb nontyunTh O0nee BbICOKMA ESG-peitTuHr
PR 3Kos10ryHOCTHM MHMLMATOPE

OnocpenoBaHHoe NOATBEPXEHUE «3ESIEHOCTUY
npoayKuuu

OUHAHCUPYEMBIE
[IPOEKTDI

HEOBXOZAMMOCTb
COOTBETCTBUA
TPEBOBAHUAM 1
BEPUOUKALNA

BO3MOXHOCTb
[M0NTYHEHUA TOC.
[10A0EPXKIN

3ENEHBIN AANTALMOHHBIN

OUHAHCOBbIM VS.  OUHAHCOBBIN
MHCTPYMERT MHCTPYME

0/1H03HAUHO 3eM1eHble NPOEKTI C T.3.
MEXlyHapOAHbIX TaKCOHOMMIA

\ >

T

[TpoeKTbl, He ABAAIOLIMECS 0IHO3HAYHO
3eN1eHbIMM C T.3. MEXyHAPOAHbIX TAKCOHOMMI,
HO COOTBETCTBYHLUME HALIMOHAbHbIM
npuoputetam Poccum B chepe akonorum u
W3MEHeHs KuMara

A

Tpe6oBaHus K QUHaHCOBOMY MHCTPYMEHTY (3a UCKMIOYEHNEM COOTBETCTBUS
Da3HbIM TAKCOHOMMUAM) W K MOLIECCY NOJYYEHNS U NOLTBEPXKIEHUS
3e/1eHOr0 CTaTyCa MIEHTUYHbI

A

B03MOXHO nonyyeHue rocyaapcTBeHHO NoAAEPXKKI KaK N0f 3eeHble,
TaK 1 N0J afanTauMoHHble (GUHAHCOBLIE MHCTPYMEHTbI (KOHKPETHbIE MepbI
roCy/apCTBEHHOI NOAAEPXKKA ELLIE HE MPUHATH U HAXOMATCA B
npopaborke)



KAKUM KPUTEPUAM [0JIDKHbI COOTBETCTBOBATD 3EJIEHBIE U ABANTALIMOHHDIE
OUHAHCOBBIE UHCTPYMEHTDI?

OUHAHCHPOBAHUE NPUBMEKAETCA A
PEAJIM3ALLMW 3ENTEHOMO UK
AANTALIMOHHOT 0 MPOEKTA

(NANIEE - NPOEKT)' é’;

UCT0/Ib30BAHUE U YNPABJIEHUE
[TPUBNIEYERHBIMA JEHEXHBIMI
CPELCTBAMM:

* Pacxogo0BaHue He no3aHee 24 MecdLes nocse
BbIMyCKa QMHAHCOBOMO MHCTPYMEHTA

* YnpaBnexue BpeMeHHO CBOBOAHBIMM [EHEXHbIMU
cpenctsamu (BC/C) cornacko nonuTuke
uHuLmaropa no ynpasnenuio BCJIC

e PerynapHas 0TYETHOCTb 0 Pa3MElLEHUN JEHEXHbIX
CPe/CTB /10 UX NOJHOrO Pacxo/0BaHu

OBBEKTbI UCMO0JIb30BAHMUA @ HANPABAERWA UCT0JIb30BAHUA
[IPUBJIEYEHHBIX CPEICTB: [IPUBEYEHHBIX CPEJCTB:

CAPEX u OPEX, HenocpeqcTBeHHo = HoBblit NPOEKT MK NOPT(GENb NPOEKTOB
CBA3AHHbIE C NPOEKTOM = PeduHaHCKPOBAHWME DAHEe MOHECEHHbIX
MopTdhens npoexTos (He onpeseneHHblil DACcX0/10B M0 NPOEKTY C 3a1aHHbIM CPOKOM
3apaHee, Ho GopMUPYEMbIiA COrfIaCcHO N1aBHOCTH

nozxofy, obecneunsaLemy = PeduHaHCKpOBaHWe ACTBYHLLETO
MHBECTMPOBAHMNE CPE/CTB B NPOEKTbI (DMHAHCOBOrO MHCTPYMEHTa

YCTO/YMBOr0 passuTys)

COBJIOZIEHNE TPEBOBAHUN 3AKOHOTATENLCTBA 06 3MUCCHM LIEHHBIX
BYMAT U191 3EJIEHbIX OBAUTALIUAZ:

r11. 65 Monoxenws banka Pocewn o1 19.12.2019 N 706-11 «0 cTanzapTax SMUCCHN LiEHHbIX OyMars
— B HaCTOALLEE BPeMS aKTyanu3upyetcs
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1 TpeboBaHus K 3e7eHbIM 1 afianTaloHHbIM NPOEKTAM ONUCaHbI Ha craiige 7.
? [lanee - Tpebosanua banka Poccu.




KAKUE TPEBOBAHUA NPEABABNATCA K 3EJIEHBIM U ABANTALUOHHBIM

[IPOEKTAM (MOPT®ENAM NPOEKTOB)?

COOTBETCTBUE O1HOMY WJTW HECKOJIbKWM OCHOBHBIM HATPABIEHUAM U

KPUTEPUAM (KOIMYECTBEHHBIM W KAYECTBEHHBIM) TAKCOHOMMM 3ENEHDIX

W AAMTALMOHHBIX NPOEKTOB! ﬁﬁhﬁ
L]

TIOCTHXXEHYE LIESTEM NAPYOKCKOTO COISIALLEHWS WJTA LESIER YCTOHYMBOIO
PA3BUTHA OOH, CBA3AHHBIX C 3KOJIOTMEN U U3EHEHUEM KITUMATA ﬁ

NOCTIXXEHME LLENER, CBA3AHHBIX C MONOXHTENbHBIM @
BO3MEMCTBUEM HA OKPY)XAIOLLIYIO CPEQY:

CokpatieHve BbIOPOCOB NapHUKOBbIX ra30B

CoxpaHeHue, 0XpaHa U yayuLieHne COCTOSHIUA OKpYXKaloLleid cpebl
CHuXeHue BbIOPOCOB 1 COPOCOB 3arpASHALIMX BELECTB U (Mn)
NpefOTBPALLEHIE UX BAMAHNMS Ha OKpYXalolilyto cpeay

Ineprochbepexenme, noBbIEHME IQHEKTUBHOCTM UCNONb30BAHNS PECYPCOB

OTCYTCTBUE 3HAYUMBIX NOBOYHBIX IOOEKTOB HA OKPY)XAIOLLYYHO CPEDY -
«D0 NO SIGNIFICANT HARM»:

[lns npoextoB B PoCCM [10CTAaTOUHBIM YCIIOBUEM ABNAETCA COOSIOEHME o
HOPM 3K0JI0TMYECKOr0 3aK0HOaTes1bCTBa ﬁ

COOTBETCTBWE TEXHOJIOTMYECKMM NOKASATENAM HAMAYYLLKX

NOCTYNHBIX TEXHONIOrMH (HAT):

[locTvxeHe TexHonoruyeckux nokasarenei HAT nnu TexHonOrMYeCKuX @/{‘_’3’?{)
nokasarenei nyyiwe HAT (=t

! [letanusupyetcs Ha cnaiige 13-14.

NOCTWXEHWE 3K0JIOTMYECKOr0 IOOEKTA, KOTOPBIN: I]'E!;

* Marepuanex

» CooTBeTCTBYET TPEO0BaHNAM 3aKoHoaaTeNbCTBa PO B 06nacTv 0XpaHbl
0KpYXaloLLen cpefpl

* [logpobHo onucan

* [logTBEpX/eH BEpUOUKATOPOM

[IPUMEPBI IKOJIOTUYECKUX 3OOEKTOB:

* CHuxenue BbiBpocos napHukosbix rasos (CO, u ap.)

o CHWXeHune noTpedneHus npupoaHbIX Pecypcos

* [loBblleHME 3QOEKTUBHOCTM UCTIONB30BAHNA NPUPO/HBIX PECYPCOB




KAKUM 0bPA30M NMOATBEPXKJAETCA COOTBETCTBUE ®UHAHCOBOI0
WHCTPYMEHTA «3EJIEHOW» METOI0JI0MMU? (1/2)

[IPOLESYPA
OMPEAETEHNA
COOTBETCTBUA

KO IA?

KAK HACTO?

OBA3ATEJIbHOCT
BEPUOUKALLAN?

HEOBXOZAMMOCTb
[T0ATBEPXXLERWA ML
B3b.PO?

"B cocras peryﬂﬂpHoﬁ OTYETHOCTYW BKJTHOYAOTCA OTYET O COOTBETCTBUN 36J'I€HOMy/a,[laI'ITaLlVIOHHOMy CTaTyCy, OTYET 0 OCTUXEHUM IKOJIOTUYECKOr0 3¢¢eKTa, 0TYET 0 PaCcxo/i0BaHMN

[EPEA NPUBJEYEHUEM  NOCIIE MPUBNIEYERHMA

NEHEXHBIX CPELCTB

| 3'|'a|'|b| w

JEEHEXHBIX CPE/ICTB

HA OCHOBAHWH
PEY/IAPHOM OTYETHOCTH
UHULIMATOPA!

[lo npuBsieyeHus He bonee 24 Mecques nocne  Perynapo nocne npuBneyenus
(MHAHCMPOBaHUS NPUBNEUEHNUA PUHAHCUPOBAHMA (MHAHCMPOBaHUA
1 pas 1 pa3 He pexce 1 pasa B rog
Ha ycMotpenue Mhnumaropa.
063aTesbHO 06q3aTenbHo npu

KBaJM(pULMPOBAHHOM PopMaTe

Tosibko N9 KBANWOULMPOBAHHOrO hopMaTa.

[pu 3tom npu nobom dopmarte Bepudmkatum Metogonoruueckuit uentp B3b.PO nposogut
BbIOOPOUHYH NPOBEPKY PaHee BbIMyLIEHHbIX BEPUGUKATOPOM 3aKITHUEHMI

JIEHEXHBIX CPEACTB W OTYET 0 PA3MELLEHNN BCAC.
 Moxer [TPOBOANTLCA M0 3anpocy 0praHoB FOCyﬂ,apCTBEHHOVI BN1acTu, 0PraHoB MCMOJHUTENbHOI BJIACTH CyﬁbEKTOB PO nm 0praHoB MyHI/ILlVII'IaﬂbHOVI BJ1aCTw.

3 OCyLI.I,t':‘CTBﬂﬂK]TCﬂ C yuetoM CI'IELLVIqJVIKI/I 3EJIEHOT0 MW afianTalOHHOr0 NPOEKTA.

AHGOﬁXO,[lVIMbIX N1 peann3dLni npoekTa B COOTBETCTBUN C TpEﬁOBaHMHMM 3dK0H0JaTeNbCTBa PO.

(DOPMATbI ONPENENERKA COOTBETCTBUA:

KBaNM(MUMPOBAHHBIA’ - NpeanonaraeT NpoOXOXAeHE BCEX 3TarnoB
CTAaHNApTHbIA - NpeanonaraeT npoxoxjexve 3tanoB 1 M 2, 3tan 3 - Ha yCMOTpeHue
Whnumatopa

[IPOLIEAYPbI, TPOBOJWMBIE BEPHOUKATOPOM::

ﬂepe,u NPUBJIEYEHNEM [EHEXHbIX CPE/ICTB:

OLEHKa COOTBETCTBYA NPOEKTA TAKCOHOMUM 3ENEHbIX UM 3aNTalMOHHbIX NPOEKTOB
NoATBEPX/EHME 3aABNEHHOr0 MHULMATOPOM TMNA QUHAHCOBOTO MHCTPYMEHTa

0LiEHKa COOTBETCTBMA 0Bamralwii TpeBosanuam banka Poccuu (ang 3enembix obaurauuii)
OLEHKA HanMYMA NPeayCMOTPEHHbIX MEp OTBETCTBEHHOCTU MHULMATOPA 33 HECOOTBETCTBME
(MHaHCOBOr0 MHCTPYMEHTA TPeBOBaHUAM HALMOHANLHOM 3eNeH0A METOR0NOTIK

aHanu3 MHopMauuu 06 MHMLMaTOpe M NPOEKTE M3 OTKPbITbIX UCTOYHUKOB

aHanu3 BHYTPEHHYX MOSUTUK, NPOLEAYP, NPOLECCOB MHAOPMALMOHHBIX cucTeM UHuumaTopa,
CBA3aHHbIX C peanu3aumeil npoekTa

npoBe/eHue MHTepBbI C paboTHukaMu MHMumMaTopa

aHanu3 JOKyMEHTalU Ha MaTepuanbHOCTb IKONIOTMYECKoro 3¢deKTa 0T peanu3aunu NpoekTa u
cobnofienue Tpeboanuit 3akoHogatenbctBa PO B 06nacTu oxpabl OKpyXatoLlei cpebl
0LieHKa 060CHOBAHHOCTX pacyeTa 3K00rMYEcKoro 3G dexTa, n3yueHne NpeoKeHHoi
WHULMaTOpOM METOMKI PacyeTa aK0A0rMyeckoro 3hdekTa T peanu3alium NPoeKTa, LUeNeBbIX
WH/MKaTOPOB 3KOAOrMYECKOro 3¢deKTa 1 UX LIeNEeBbIX 3HaUEHMiA

aHayu3 0043aTeNbHbIX Ha MOMEHT BEpUAUKaALMN SKCMEPTHBIX 3aKMHYEHN i’

Mocne NpUBNEYEHMA IEHEXHDIX CPEACTB, B T.4. Ha PEryNApHO/ 0CHOBE:

NoATBEPKAEHME 3aBAEHHOr0 NHMLMATOPOM TMNA GUHAHCOBOTO MHCTPYMEHTA

aHanu3 U3MeHeHMiA BHYTDEHHIX NOAMTUK, NPOLEIYP, NPOLECCOB MH(OPMALMOHHBIX CUCTEM
WHuLmaTopa, CBA3aHHBIX C 0BECTIEYeHNEM Pa3MELLEHIT NTPUBIIEYEHHBIX B paMKaX (UHAHCOBOMO
MHCTPYMEHTa JIEHEXHbIX CPEACTB

aHanu3 yyeta v ABUXEHNA NPUBJIEYEHHbIX LEHEXHBIX CPEACTB

aHanu3 MHOOPMALWK 0 NOKA3ATENAX 3KONOrMYECKOro IPPEKTa

aHanu3 oTYeTHoCTM MHMUMaTopa Ha NpeaMeT packpbiTug nHGopMaLmMm 00 UCTI0b30BAHUK
JIEHEXHBIX CPEACTB, COOTBETCTBUY 3eNeHbIX 00uraLmit TpeboBanuam banka Poccum

PE3YJIbTAT BEPM(DMKAUMM 3aKJ0YeHIe BEPUPMKATOPA C BbIBOJOM O COOTBETCTBUM

d)VIHaHCOBOI'U MHCTPYMEHTA TpEﬁOBaHMFIM MET0A0/10rnu



KAKUM 0bPA30M NOATBEPXKJAETCA COOTBETCTBUE ®UHAHCOBOI0
WHCTPYMEHTA «3EJIEHOW» METOI0JI0MMU? (2/2)

NOKYMEHTOB BEpUOUKATOPY

1.Mepenaua MHuumaTopom naketa

| v =
WHuumarop — A
A
2.Bepudukaums ¢uHaHCcoBOrO 4.3 HanpaBneHue 3akniouerns
; MHCTpYMeHTa ' Uhnumatopy
= = v
ﬂlm[mlﬂ 3. Buinyck _» —@ Crangaprsiii dopmar .
e 3aKITI0YEHN
Bepudukarop )
KeanuguunposaHHsiii
Popmar
4.1 HanpassieHue 3aKnHueHms B 4.7 HanpasJieHue 3aKntyenms B
Metogonoruyeckuii Lentp B3b.PO Metoponornyeckuii Lientp B3b.PO
W *
T8 h.2 BbibopoyHas nposepka
—> v =—
I I I I 3aKN0YeHs BepuuKaTopa v—
S, "
MET010A0THYECKH b.1 MlogTBEpXAEHHUE BbIBOAA _»@
uewTp BIG.PO BEpUQMKaTopa

" Cpoky npoBeens BepUOUKaLMM ONPEMENsioTCA BEPUGUKATOPOM COBMECTHO C MHULMATOPOM

OCOBEHHOCTW NPOBENEHNA
BEPUOUKALIUM:

*  BEPUQMKATOPbI HANPaBASHT B
Metogonoruyeckmii uextp B3b.PO (ML| BIb.PO)
BCE 3aK/H0YEHWS BHE 3aBUCUMOCTM OT BbIBOJA 1
BMAA GMHAHCOBOT0 MHCTPYMEHTa;

* 115 MOATBEPX/EHMs BbIBOAA Bepudukaropa Ml
B3b.PO Moxer 3anpawmBsath y Bepudukaropa u/
WM MHULMATOPA IONONHUTENbHbIE IOKYMEHTbI;

* nogreepxaenue ML B3b.PO siBoga
BEPUQMKATOPa OCYLLECTBAETCH HA NaTHO
0CHOBE;

* NPV BbIABNEHUN HECOOTBETCTBIA MHAHCOBOMO
VHCTPYMeHTa TpeboBaHUAM METOLONOrMN, paHee
BbIMyLLLEHHOE 3aKI0YEHIe BepUuPMKaTopa o
COOTBETCTBMY NMOLNIEXUT NEPECMOTPY;

*  BEpUQMKALMA NPOBOAMTCA HA OCHOBE
METO/10J10T UM, aKTyasIbHOM Ha MOMEHT
BepuuKaLmy;

* NOATBEPX/EHME COOTBETCTBUA paHee
BbIMYLLEHHOr0 (UHAHCOBOIO MHCTPYMEHTA
OCYLLECTBAABTCA OTHOCUTESIbHO aKTyallbHOM Ha
MOMEHT NOATBEPX/EHUA METOA0SI0TUM, ECIIN OHA
HE YXY/ILIAeT OLIEHKY; B NPOTUBHOM C/yuae
MCNOb3YeTCA aKTyanbHas Ha MOMEHT NepBoii
BEpUQMKaLIMM PefakLns.



KAKUM TPEBOBAHUAM J10JDKHbI COOTBETCTBOBATb BEPUDUKATOPBI?

METOL0J10rUA BEPUOUKATOPA, 03BONAOLLAA NPOBOAUTH BEPUOUKALIUIO
OUHAHCOBbIX MHCTPYMEHTOB YCTOAYMBOIO PA3BUTHS:

* yTBEPXK/EHA METON0NI0rMS BEpUAUKATOPa, KOTOPAs He NPOTUBOPEYMT 3ENEH0I METOR0NOMMH

s

JOOEKTUBHbIE EU3HEC-MPOLLECCHI BEPUOUKALIMK, HEOBXOLAUMAA OPT. CTPYKTYPA,
BHYTPEHHVIE [IPABUJIA W NPOLIECCbI:

YTBEPXZEHbI NPOLIECCHbIE JOKYMEHTbI N0 BEPUGUKALMK, HE NPOTUBOPEYALLME 3ENEHOI METOA0NOMN

*  CO3[aHO0 NOLPA3fieNeHue, 0TBETCTBEHHOE 33 NPOBEAEHUE BEPUBUKALMM UHAHCOBBIX MHCTPYMEHTOB
yCTOHYMBOTO pasBuTHA

* OMpefieneHbl OTBETCTBEHHbIE 32 (GOPMUPOBAHHE 3aKNKUEHUIA N0 Pe3yNbTaTaM BepuduKaLmu

* YTBEPX/EHbI HOPMATUBHbIE JOKYMEHTLI, ONPEaensioLLne Mepbl N0 HeLoNyLIEHMIO BIUAHUA HA CYXIEHME
BEPUOUKATOPA KOHOAMKTA MHTEPECOB BEpUUKATOPa, PaBOTHUKOB 1 KOHTPOAMPYIOLLMX/OKA3bIBAKOLLNX
Ha Hero BAMAHWE ero nuy

@)

JI0CTATOYHbIM OMbIT B POBEAEHMN HE3ABUCUMBIX OLIEHOK M MPENIOCTABJIEHUM

POOECCUOHANBHBIX CYXXIEHUM:

Hanuuue He Menee 10 BbINOHEHHbIX KOHTPAKTOB B NM0/Ib3y HE MEHEe 2 KOHTPAreHToB No CeyHLnM

HanpaBEHNAM:

*  BEpUOMKALMA GUHAHCOBbIX MHCTPYMEHTOB

* aymut

*  peiiTuroBanue (Bkn. KpeauTHbIe peiuiru, ESG),

*  Bepu(uKaLma BbIGPOCOB NAPHUKOBBIX ra308

* MHbIE YCAYry M0 NPOBEAEHMID HE3aBUCUMbIX OLIEHOK/POQ. CyXAEHHI, CBA3AHHBIX C 3KONOTUEH,
0XPaHO# OKPYXKAHOLLER CPefibl M U3MEHEHUEM KMMATa

[10JJOXUTENbHAA LENIOBAA PENYTALIA U CPOK BELEHUA AEATENLHOCTH:

*  OTCYTCTBYE 3a[0/KEHHOCTI N0 HaNoraM, c6opaM 1 UHbIM 00513aTeNbHbIM NNaTeXaM B OO IKETbI 1
(hOH/bI 33 NPOLELMIA/TEKYLIMiA KaneHAAPHbIA O/ 1 Ha NOCNEHION OTYETHYIO JaTy

* OTCYTCTBYE B PEECTPE He0bPOCOBECTHbIX MOCTABILMKOB

*  BepUOMKATOP He HaXoAUTCA B NPOLECCE AnKBUZaLMM (BKI0Yas [06POBONLHYIO NUKBUAALIMID);

* B OTHOLEHWM BEPUAUKATOPA He BBEAEHA NpoLeaypa baHKpoTCTBa &

*  CPOK BEJIeHs IeATENbHOCTY — He MeHee 12 MecAles

JKCMEPTLI JOCTATOYHON KBAJMOUKALMM, HEOBXOAMMOR /1A NPOBELEHMA Oﬁo
BEPUOUKALINK: it

Hanuume B wrate He meee 10 paboTHUKOB, COOTBETCTBYHLIMX XOTS Obl 0AHOMY U3 TPebOBaHMUiA:

BbICLLEE OGDHSOBGHME N0 0JHOI U3
CleayroLux CreL1anm3ani:
® «3Konor»

ONbIT paboTbl B CAEAYOWNX ChHEpax:
*  U3MEHEHMe KnuMara
*  TEXHONOrUM YCTOIYMBOTO PAsBUTHUS

® «HXEHEP-3Koa0r» e q)VIHaHCMDOBaHVIe yCTOMqMBOFO PA3BUTUA
® «3Konorug u npupoaonob3oBaHue» * ayaut

* «TexHocepHas besonacHocTb» * DeiiTUHroBaHue

* «npupon yCTp[]I7ICTBO 11 BOLOMOJIb30BAHMEY * NPOBE/EHNE HE3ABUCUMbIX OLIEHOK

®  «KpUTEPWUU NPOEKTOB yCTOVILWIBOFO Pa3BUTUA» * [IpeocTaBNeHue ﬂpO(I)ECCVlOHaﬂbelX

CYXKIEHMIA




KAKUM 0bPA30M MPOBOJUTCSA OTBOP BEPUOUKATOPOB?

iy
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1. Hanpasnexue B MLl B3b.PO

NakeTa J0KYMEHTOB
B v
epugukarop
g 1 A
2. Paccmotpenve agkumn
| NaKkeTa AOKYMEHTOB, gy , .,
Henonwbiii naker
JOKyMEHTOB
J.
MeTog0n0rnyecKmii Tloseiii naker
OKYMEHTO
Lientp B3b.PO AOKyMEHTOB

3. Hanpasnexue pesynbTatos
PACCMOTPEHNA 3a5BKH 5. 1

B~

4. AKTyanu3auma nepeyHs

BEPUUKATOPOB™ 5 1y

* [lo GopMuposanua nepeysa BEpHOMKaTOPOB LENCTBYET BEMEHHbIN NEpeYeHb BEDUOHKATODOB, KOTOpbI GOpMApYeTC

N3 OPUANYECKNX TNl O4HOBPEMEHHO BXOAALLMX B CHELyrLNe / NEPeyHa:

*  [18DEYeHb JINL|, HE3ABUCHMAS BHELIHAA OLIEHKA KOTOPbIX MPUKUMAETCA J1A BKIIKOYEHNS 00Nraumii B CErMeHTax
Cexropa yctoiynsoro passutng coracko [lpasunam muctuura IAQ Mockosckas upxa

®  PeecTp KPEANUTHbIX /]EﬂTI/IHI'UBb/X arexTcrs bawka Poccun

T.xpert

HALUMOHANBHOE
PEATHHIOBOE
ATEHTCTBO

OCOBEHHOCTH OPTAHW3ALIMOHHOTO XAPAKTEPA:

* ML B3b.PO Beer akTyanbHbii nepeyeHb BepudUKaTopos Ha 0dULMANLHOM CailTe B CETU
UHTEpHET

* B IIEPEYHE BEPU(UKATOPOB OTPAXAETCA CTIELMANU3ALIMA BEPUBUKATOPA NO HANPABNEHUAM
3EJ1EHON 1 afanTaLMOHHON TaKCOHOMMIA

ﬂAKET IOKYMEHTOB [/1 0TEOPA BEPUOUKATOPOB ML| B3b.PO:

3a91BKa Ha BKJIOYEHMUE B NEPEYEHb BEPUPMKATOPOB

* 3aN0/IHEHHaA aHkeTa No yctaHoneHHoit ML B3b.PO dopme

*  YupenuTenbHbIil JOKYMEHT B PeaKLMK, JEVCTBYIOLEN Ha JaTy N0Jaun 3a9BIIeHuS

 (OrPH

* |IHH

*  [LOKYMEHTBI, NPESOCTaBNAEMbIE N0 YCMOTPEHMIO BEPU(UKATOPA U NOATBEPXKAAKLLME CBEAEHUS,
YKa3aHHbIE B aHKETE

OCHOBARWA [71A OTKJIOHEHUA 3AABKW HA BKJIKOYEHWE B NEPEYEHD:

* HECOOTBETCTBUE NPUHLMNAM 0T60pa
* [pejocTaBaeHne HEAOCTOBEPHDIX CBEAEHMIA / HEeNCTBUTENbHbIX NOKYMEHTOB

[10BTOPHOE ObPALLEHUE BEPUOUKATOPA J1/1A1 BKJHOYEHWA B NMEPEYEHD:

* npv otknoHenun ML BIb.PO 3adBki Ha BKIHOYEHKE B NEPEYEHb BEPU(UKATOPOB NOBTOPHYIO
3aBKY BEpU(MKATOP MOXET HanpaBAATL He paHee, ueM uepe3 12 MecsLes
* NPy OTKJIOHEHUY N0 NPUYMHE HEMOJTHOrO NaKeTa [JOKYMEHTOB — B Jiofoe BpeMs



B KAKUX CJTYYASIX BEPUDUKATOP MOXKET bbITb UCKJTHOYEH U3 MEPEYHA?

WHWLIUATUBA BEPUOUKATOPA

* Ha 0CHOBAHWY 3aABNEHMA BepuduKaTopa, HanpasneHoro 8 MLl B3b.PO

. .

HENPEQOCTABNIEHUE BbINYLLEHHOTO 3AKIOYEHWA B MLL B3b.PO

¢ JI0JDKHO NPejocTaBaATbCA HE NO3HEE b paﬁ [IHEl C JaTbl ero BbInyCKa

—a—ar

HECOOTBETCTBME BEPUOWUKATOPA NPUHLIMMAM OTBOPA

*  BbLIABAETCA B PaMKaX PEryNIAPHO OLIEHKM COOTBETCTBYA Bepudukatopa
npunLunam otbopa (1 pa3 8 3 ropa)

HAPYLLIEHUE BEPUOUKATOPOM NPOLELYPI BEPUOUKALIUK'

*  BbIABAAETCA B PaMKax BbIOOPOYHO/ NPOBEPKI 3aKNI0YEHNi BEPUOUKATOPOB.

—1
|
2 JINKBUIALNA JTUB0 PEOPTAHU3ALIUA BEPUOUKATOPA
|
I

— O~ .

BbIMYCK BEPUOUKATOPOM JIOXXHOT0 3AKIHOUEHKA'

*  BbIB/IAETCA B PAMKaX BbIOOPOYHOI NPOBEPK 3aKIHYEHMiA BEpUBHKaTOPOB?

[POLLEAYPHAA OCOBEHHOCTD: uckntoueHme Bepudukatopa U3 NEPEYHA He 03HAYAET aBTOMATUYECKOE NPU3HAHNE HELeACTBUTENbHOCTI Ero 3aKNHYEHNS

"' HapyweHua MoryT 6biTb BbigBneHbl ML B3b.PO, degepanbHbiMU 0praHamy rocyaapcTBeHHOM BAACTH, OPUAMYECKMMY MLAMI, OCYLLECTBAIOLMMMU NYIINYHO 3HAUMMbIE QYHKLMK.

2 BpifopoyHas npoBepka 3aknioyeHuii npoogutcs ML BIb.PO.
30ueHKa COOTBETCTBIUS BEPUGMKATOPOB NPUHLMNaM oTbopa nposoautca ML| B3b.PO.



KAKHE OCHOBHbIE HAMPABJIEHUA 3EJIEHBIX TPOEKTOB'?

1. ObPALLIEHUE C OTXOJAMK

*  YTunu3aung 0TX040B C N0SYYEHNE MaTepUanbHOit NPOSYKLMK, B TOM YUCSIE BTOPUYHOTO ChIpbA
*  YTunu3auus 0TX00B C NOSYYEHNEM 3HEPruM

*  Jluksupaung 0bbEKTOB HAKOMEHHOTO BPEaa OKpYXKatoLLew cpese

*  WHdpacTpykTypa Ang NpoM3BOACTBA 1 BHELPEHNS OMOpassaraeMbix MaTepuasnos

2. JHEPTETUKA -‘@'-

« Texepupytowye o6bekTbl Ha BIUI (conHeuHas, BeTpoBas, reoTepMasbHas aHeprus, GUOTONIMBO
fuomacca)

*  [Mapo3neKTpoCTaHLNK

*  [1apoakkyMyupytLLmMe CTaHUuK

o ATOMHas 3HepreTika: CTpoUTENbCTBO 00bEKTOB, NPOM3BOACTBO TONMBA U 060pyL0BAHMA

* BozopoaHas 3HepreTvka: CTpOUTENbCTBO 00bEKTOB, NPOU3BOACTBO TOMMBA U 0BOPYA0BAHUA

*  [OpoACKYE 1t MyHULMNANbHbIE CUCTEMbI TENIOCHAOXEHUA HA HU3KOYTNEPOLHbIX UCTOUHMKAX SHEPrUM

o MofepHu3auma v 3aMeLLenue [eiCTByiolMx 00bEKTOB reHepaLum Co 3HAYUTENbHBIM NOBLILLEHUEM
HEPro3ddeKTUBHOCTI /MM CHUKEHUEM BbIOPOCOB

*  (0bexTbl Ko-reHepaLmm

5 [IPOMBILLJTEHHOCTD

3en1eHan CTasb U antoMUHUiA (C orpauderMamy no sbibpocam CO,)
3eneHblii LeMeHT (¢ orpaHuyenusMu no Bbibpocam CO,)

AMMUaK, MUHEpaNbHbIE YA06PEHUA U HEOPraHUYECKMe KUCIOTHI
MoziepH13aLmg [eiCTBYIOLMX NPOU3BOLCTB CO 3HAUMTENBHBIM IKONOTUYECKUM IOGEKTOM UM NIOBbILIEHUEM

E),

6. TPAHCMOPT W NPOMbILLITEHHAA TEXHUKA

3HEPro- W/uam pecypcoahOEeKTUBHOCTI

PesbcoBbIit TPAHCTIOPT Ha 3NEKTPUUECKON TAre

BoOHbIA U BO3LYLIHbIA TPAHCMIOPT HA 3KONOMMYHbIX UCTOYHUKAX 3HEPTUM

ABTOMOOMNbHBIA TpaHCnopT Ha BII

Benocunefbl v CpeaCTBa MHAMBMAYASLHOA MOBUBHOCTH

UHOPACTPYKTypa ANS TPAHCMOPTA Ha 3KOMOTUYHbIX MCTOYHUKAX IHEPTUM

[poMbILLNEHHASA, CENbCKOXO3ANCTBEHHAA, LOPOXHAS, CTPOUTENbHAA UM KOMMYHATbHAA TEXHUKW Ha
3KONOTMYHbIX UCTOYHUKAX IHEPTUM

(06beKTOB TPAHCMOPTHOI MHAPACTPYKTYPbI, CMOCOBCTBYHILLME 3HAUNTENBHOMY CHUXEHHIO BbIOPOCOB
NapHUKOBbIX ra30B

3. CTPOUTE/ICTBO i
IE=

*  (CTpouTenbCcTBO 3eMeHblx 30aHMi U COOPYXeHHiA
* [loBbILIEHKE 3HEPTO- 1 TEeNN0IPHEKTUBHOCTH COOPYXKEHMIA

4. NPUPOJHBIE NAHOLLAGTBI, PEKM, BONOEMbI 1 BUOPA3HOOBPA3MNE M

*  JlecoknuMaTuyeckue NpoeKTbl (B T.4. NOBbILIEHHE CTENEHY NOJIE3HOTD MCMONb30BAHMS JIECHBIX
pecypcos)

*  Peabunurauma u pemeanauns semenb

*  CoxpaHeHwe 1 BocCTaHOBNEHMe OropasHoobpasus

*  3KONOrMyeckuit TypusM

. BOJJOCHABXXEHWE 1 BOLOOTBEAEHUE

oBblLEHNE PeCypcoIpHeKTUBHOCTH MHGPACTPYKTYPbI NUTHEBOrO BOAOCHABXEHMS

CTpoMTENbCTBO M MOLEPHU3ALMA MHOPACTPYKTYPbI N0 YTUAM3ALMM OTXOL0B CUCTEM BOAOCHABXEHU 1
BO/0OTBE/IEHMA

CTpouTENbCTBO M MOLEPHU3ALMA BOJONPONYCKHBIX M TMAPOTEXHUYECKIX COOPYXEHMUIA

""Ha cnaiifie npuBeeHbl NPUMEpLI HanpaBeHMit 3e71eHbIX NPOEKTOB. [oNHbI/ NEPeYeHb HANPABAEHHI 3eNEHbIX NPOEKTOB C
KOJIMYECTBEHHBIMY 1 KAYECTBEHHbIMI KPUTEPUAMU NPUBEEH B TaKCOHOMMM 3eN1EHbIX NPOEKTOB.

. CEJIbCKOE X03A1CTBO

[1p0eKTb! B XXMBOTHOBOACTBE, HAaNPaBNEHHbIE Ha CHXEHKe Bbibpocos CH, Ei
3aKynKa C LeSbio MCnoNb30BaHNA MUHEDAIbHbIX Y100PEHMH C CyLLIECTBEHHbIM NOSOXKUTENbHIM 3QHEKTOM
N4 Noys

WppuraunoHHas uHOpacTpykTypa Ans 3GeKTUBHOro 0poLLeH!s 3eMeb




KAKUE OCHOBHbIE HANPABJIEHUA ABANTALWOHHBIX NPOEKTOB'?

—

. ObPALLIEHHME C OTXOJAMK

O6patorka u 3axoponeue TKO (npu ycnosuu obpabotku 100% oTxop08)

&

2.

JHEPTETUKA _‘Q’_

MogepHu3aLma aeicTByolLux 06bEKTOB N0 406bIYE N0NE3HbIX UCKONAeMbIX (HE(Th,
NPUPOAHbIA Ta3), HanpaBJIeHHas Ha CYLECTBEHHOE COKPALLIEHME BbIBPOCOB NapHUKOBLIX ra30B
Mopeprusauws HI3 waw T3, HanpassienHas Ha cyLecTBeHHOoe CHikeHue Bbiopocos CO, nm
3arPASHAIOLIMX BLLECTB

[pou3BoAcTBO M TpaHcnopTuposka CNI

06BeKTb 3NeKTPO- v Tenorexepaluy (BKNYas MyHULMNaNbHbIE CUCTEMbI TENNOCHAbXeHUs)
[a300umncTuTENbHOE 000pY0BAHNE

MnoTuikbie [3C (663 mononHUTENbHbIX KpUTEpHES)

4 [IPOMBILLJTEHHOCTD

* [Ipon3BOACTBO Mefy, uyryHa, CTanu, HUKens, kobasbTa, CBUHUA, UMHKE U KaAMu,
[ParoLeHHbIX MeTannoB (Mpu COOTBETCTBIN KpUTEPUSAM)

« [Ipou3BoacTeo nonuMepoB (Mpu COOTBETCTBIM KpUTEpHAM)

* [Ipon3BOCTBO OCHOBHbIX OPraHNYECKNX XMMUYECKNX BELLECTB, NPOAYKLIM TOHKOrO OpraHMyeckoro
CMHTE3a, CNEUNaNbHbIX HEOPraHUYECKUX XMMUKATOB, NPOYMX OCHOBHbIX HEOPraHUYECKMX XMMUYECKHX
BELL|ECTB (Mpu COOTBETCTBUM KpUTEPUAM)

*Jlobblua v 0boralieHvie XeneaHbix pya U Py UBETHbIX MeTannoB (Mpu COOTBETCTBUM KpUTEpHSiM)

5. TPAHCTIOPT W IPOMBILLITEHHASA TEXHUKA

06bEKTHI TPAHCNOPTHOI MHAPACTPYKTYPbI, CNOCOBCTBYIOLLIME CHUXEHWIO BbIOPOCOB NAPHUKOBLIX
rasos

3. YCTOAYMBAA UHOPACTPYKTYPA

©

Co3naHve 1 MofiepH13aLma 00bEKTOB YCTORYMBON 3EIEHOI MHOPACTPYKTYPbI,
COOTBETCTBYIOUX pa3paboTantoii BIB.PO Cucteme oueHkm kauecTsa u cepTudukaLmy
uHdpacTpykTypHbix npoekTo IRIIS

6. CENbCKOE X03AUCTBO

* [loBbllueHme pecypco3aphekTUBHOCTU MHDPACTPYKTYPbI NUTHEBOTO BOJOCHAOXKEHUSA Dé{;

*  CTpouTesbCTBO M MOZEPHU3ALNS MHOPACTPYKTYPbI 110 YTUIIN3ALNMM OTXOL0B CUCTEM BOLOCHAOXEHU U
BOZOOTBE/EHUA

*  CTpoMTENbCTBO M MOZEPHU3ALNS BOLOMPOMYCKHbIX U TULPOTEXHUYECKMX COOPYXKEHHIA

""Ha cnaiifie npuBeeHbl NpUMeEpbI HanpaBeHuii ananTaLMoHHbIX NPoekToB. MonHbIi NepeyeHb HanpasNeHMit ananTalMoHHbIX NPOEKTOB C KONMYECTBEHHBIMU M KAYECTBEHHBIMU KDUTEPUAMM NPUBEAEH B TaKCOHOMMM aanTaLMOHHbIX NPOEKTOB.



OTBETbI HA YACTO 3AJABAEMBIE BONPOCbI (1/3)

B

Le~dl _coldl _podl_

flBnderca nu MeTogoaorMA NO 3EJIeHOMY ¢VIHaHCVIp0BaHVIPO 0bs3aTenbHoM K I'IpMMeHEHVIIO?

Her, e siBnsercs. Moaxoabl, 3aKpenieHHble B METOLONOrMM N0 3ENEHOMY (UHAHCMPOBAHMI, BKIHOYAA TUNbI MPOBKTOB M KPUTEPUM, HE SBAAIOTCA 0083aTENbHbIMI K NPUMEHEHMH0. TIpU3HaHKe GuHAHCOBOrO
MHCTPYMEHTA 3eMeHbIM AInBo afanTalyoHHbIM ABNSETCS A06POBONbHOM «MAPKUPOBKOI» (BMHAHCOBBIX WHCTPYMEHTOB, KOTOPAA WCMOMb3YeTcs MHULMATOPOM ANd MPUBNEYEHUS ONPefeNeHHoro knacca
WHBECTOPOB, NEMOHCTPALMM CBOEV NPUBEPKEHHOCTA BbICOKMM CTaHAapTaM B CQepe 3KOMOTUM M, MOTEHLMANbHO, MOAYYEHUs Mep rocyAapcTBEHHOI MOMAEPXKKM, CBA3AHHbIX C 3KONOTWEA W KUMATOM.
KoMnaHust MOXET, KaK 1 paHblile, Peanu30BbiBaTb MPOEKThI, HE CBA3AHHbIE C IKONOTUEN U KNUMATOM U BbINYCKATb ANF (UHAHCMPOBAHWA 3TUX NPOEKTOB CTaHZApTHbIE (HE 3eNeHble) GMHaHCOBbIE UHCTPYMEHTBI.
[lonoAHUTENbHO CTOUT OTMETUT, 4TO Mepbl FOCMOAAEPXKM MOTYT NPEA0CTABASTLCA B PAMKAX CaMblX PasfinyHbIX NPOrpaMM, BONbIIMHCTBO U3 KOTOPbIX HE CBA3AHbI C 3eN1EHbIM (UHAHCUPOBAHHEM.

Co3piaeT M HaLMOHaNbHasA CUCTEMA 3E/1EHOrD (I)MHaHCVIpOBaHVIFI JIONOJIHUTEJIbHYIO PErynaTopHyto Harpysky Ha VIHVII.I,VIHTOpa? ”pVIBODMT JIK 0Ha K MOBLIWEHNI0 U3AEPXEK M VIHVII.I,VIHTO[]H?

Her, He co3paet. [puaHaHue GUHAHCOBOTO MHCTPYMEHTA 3eNEHbIM WM afanTaUMOHHBIM — 3T0 MCKNKOYMTENbHO [106POBOLHOE PELIEHUE UHULMATOPA. B TOM Clyyae, eCAM UHULMATOP MPUHSN pelleHve
BbINYCTUTb 3eN1eHblit MO0 afanTalMOHHbIA GUHAHCOBbIIA MHCTPYMEHT, HEODXOAMMO BLINOAHUTL NPOLIEAYPbI, NPEAYCMOTPEHHbIE 3eNeH0/ METOONOMMEN, B TOM YucAe, 3annaTiuTb 3a NpoLeaypy BepuduKaLmm
(cToumocTb HeBonbias - okono 800 Thicsy pybneii 3a 1 Bepudwkauyio). Mpu 3TOM BaXHO LLe pa3 OTMETHTb, UTO BbIMYCK 3e1eHOr0 GUHAHCOBOrO MHCTPYMEHTA — 3T0 UCKJTHUUTENbHO J06POBObHOE PELIEHME.
Korna wHMUMaTop MpUHMMAET Takoe PElIeHue, OH OYEBMIHO PAacCYMThIBAET Ha MOMOAHUTENbHbIE OOHYCHI ((GUHAHCOBbIE, MMUIXEBbIE W WHbIE), KOTOPbIE KOMMEHCUPYKT MOHECEHHbIE [OMOMHUTENbHbIE
M3MEPXKKY.

MOMXET /11t YUHAHCOBbIA MHCTPYMEHT ObITb NPU3HAH MO MHOA METO0NOrMI/CTaHLAPTY, OTAMYHOIA OT MeTogonoruu, paspabotanHoit ML| B3b.P® n MunakonoMpaseutus?

[la, MoxeT. HauvoHanbHast METOL0N0MNA 3eNEHOr0 (UHAHCUPOBAHMA Pa3paboTaHa C YYeTOM HaMIYuLMX MeXAyHAapOAHbIX NPaKTMK U NpeanonaraeT COOTBETCTBUE ONPEAENeHHbIM TpeboBaHuaM. [Tpu 3ToM
MHWLMATOP MOXKET, HanpuMep, BuINYCTUTb 3eneHyto obnuraumto no cranmapty ICMA, v Takad obamurauns Toke MOXET CYMTaTbCst 3NIEHOA HA POCCHIACKOM PbiHKE. MHWUMATOP CaMOCTOATENbHO NPUHMMAET
DelleHue, N0 KakoMy CTaHAapTy BbiMyCKaTb (UHAHCOBbIA MHCTPYMEHT, MCXOAS M3 TeX 3afjay, KOTOpble OH pelaer. KpoMe 3T0ro, MHULMATOP MOXET BbIMYCTUTb 3e/1eHbli GUHAHCOBIA MHCTPYMEHT Cpasy No
HECKONbKMM CTaHaapTam. Tak, Hanpumep, lpasutenbctBo MockBbl 1 PX[] yxe BbinycTan 06auraimm, KoTopble Npu3HaHbl 3ef1eHbIMIA 0fHOBPeMeHHO no cTaHgapty ICMA v HauwoHanbHOA MeToonoMMu
3e/18HOM0 UHAHCUPOBAHMUS.

[laeT M COOTBETCTBYE 3€/IEHOMY CTATYCy AaBTOMATUYECKO NPaBO Ha NPUB/IEYEHHUE (UHAHCHPOBAHMUS?

Her, He faer. lpu3Haxue GUHAHCOBOTO MHCTPYMEHTA 3eMeHbIM — 3T0 UCKNKUUTENbHO «MapkupoBKa». Hanuune 3eNeHOr0 CTaTyca MOXET NOMOYb NOBBICUTH WAHChI NPUBNEYL GUHAHCUPOBAHUME B NPUHLIMNE
n1bo npusneyb ero no Honee HU3K0IA CTABKE 3a CYET 60NIEe NPUBNEKATENLHOTO NO3ULMOHUPOBAHNS CPEAYN ONPEAENEHHbIX KNAcCOB UHBECTOPOB/KPEAUTOPOB. [1pi 3TOM CTOUT OTMETMTb, YTO Ha TEKYLLUA MOMEHT
HET HUKAKMX TOCYaPCTBEHHbIX MHCTUTYTOB, NM60 YaCTHBIX (YOHI0B, KOTOPbIE TOTOBbI ABTOMATUYECKM NPEAOCTABAATH (UHAHCUPOBAHME NOJ GUHAHCOBbIE MHCTPYMEHTBI, NPU3HAHHbIE 3ENEHbIMU.
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[laeT v coOTBETCTBHE 3eJlIeHOMy CTaTyCy aBTOMaTUYecKoe npaBo Ha nonyyeHue FOCY,[lapCTBeHHOﬁ I'IU,Il,Ilep)KKVI?

Her, He naer. pu3HaHue GUHAHCOBOrO MHCTPYMEHTA 3EMIEHBIM — 3T0 UCKMIOYUTENIbHO «MapKMPOBKa». B HacToALMA MOMEHT MIUHIKOHOMPA3BUTUS Pa3pabaTbiBaeT Mepbl NOAAEPKKM 3NEHbIX GUHAHCOBbIX
MHCTPYMEHTOB. WX KOHKDETHbIE MapaMeTpbl CTaHyT NOHATHbI No3aHee. PAn Mep MofAepXKU MoXeT ObiTb aBTOMATMYECKM JOCTYNEH NPU NONYYEHUM 3eNeHOr0 cTatyca. [Ipyrie Mepbl MoryT BbiTb JOCTYMHbI
TO/bKO, HANpUMep, NP COOTBETCTBUN AONONHUTENbHbIM KDUTEPUAM WY BbINOJHEHUM JONOAHUTENbHbIX NPOLEAYP.

Ha ocHoe uero fbina paspabotaHa HauMoHanbHad 3eneHas MeToonorua? Kakue NpuHLMNLI NErNn B 0CHOBY pa3paboTki TakCOHOMMM?

HaumoHanbHas 3eneHas Metogonorus bbina paspabotaa Ha ocHoBe Beaywux MipoBbix npakTuk (ICMA, CBI, EC) v ¢ yueTom crieuuduku Poccuu, ee npaBoBoii CHCTEMbI 1 HaLMOHAbHbIX NPUOPHUTETOB.

Jauem 6bino paspabotano 2 TakcOHOMMM: TakCOHOMMS 3efeHbIX NPOEKkToB M TakcoHOMMA afantauuoHHbix npoektos? He Gbuio Obl npasunbHee paspabotatb 0fHy 00wyl TakcOHOMMM Ha OCHOBE
HaLWOHAMbHBIX NPUOPUTETOB?

Her. TakcoHoMUs 3eeHbIX NPOEKTOB COMEPXUT B cebe bonee cTporve TPEOOBAHMS, KOTOPbIE MaKCUMANbHO NPUOMMKEHbI K MEXYHAPOAHBIM (TUMbI NPOEKTOB 1 KpuTepuu). Ipeanonaraetcs, yTo 3eneHble
(MHAHCOBbIE WHCTPYMEHTbI MOTYT ObiTb NPUBNEKATENbHbI NS MHOCTPAHHbIX UHBECTOPOB. TpeboBaHMA, 3aN0XeHHbIe B TaKCOHOMUM afanTalyoHHbIX NPOEKTOB, 3HAYUTENbHO MArYe U B Bonblieii cTenety
YUUTBIBAKT POCCHIACKME 0COBEHHOCTI M NPUOPHTETHI. C YYTOM TOr0, YTO afanTaLuoHHbIE NPOEKTbI MOTYT BbiTh MEHee NPUBEKATENbHbI NS UHOCTPAHHbIX MHBECTOPOB, OHU BbIAENEHDI B OTAEIbHYH KaTeropuio,
YT0Bbl HE CMELMBATL UX C 3eNEHbIMU NPOEKTaMy. [Ipu 3TOM CTOMT OTMETUTb, YTO (MHAHCOBbIE MHCTPYMEHTHI, HANPaBAEHHbIE HA QUHAHCMPOBAHME KaK 3eNeHblX, Tak i afanTalMOHHbIX NPOEKTOB, CMOrYT
DACCUTLIBATL Ha MEPbI FOCYJAPCTBEHHOI NOAEPXKKA.

3eNeHblil CTaTyC NPUCBANUBARTCA PMHAHCOBOMY MHCTPYMEHTY MM NpoeKTy?

CornacHo HaLMoHaNbHO 3eNeH0it METO0N0rMM, 3ENEHbIit CTATyC NPUCBAMBAEBTCA (UHAHCOBOMY MHCTPYMEHTY. 00beKTOM BEpUdUKALIMM BbICTYNAeT UMEHHO GUHAHCOBbIA MHCTPYMEHT, a He npoekT. OgHUM U3
KNIOYEBbIX aCMEKTOB (UHAHCOBOrO MHCTPYMEHTA SBASETCA MPOEKT, ANA Peanu3alyuu KOTOpOro OH MPUBAEKAETCA, NPU 3TOM eCTb M Jpyrue KNKueBble acneKThl Takue, Kak, HanpuMep, CPOKW PacxooBaHus
NPUBJEYEHHbIX CPE/CTB, NOAX0/bI K PA3MELLEHNH BDEMEHHO CBODOIHbIX 1EHEXHBIX CPEACTB.
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MoXeT v 6biTb NPU3HAHa 3eN1eHOi KOMNAHMA, @ He GUHAHCOBbIA UHCTPYMEHT?

CornacHo TpEﬁOBaHVIFIM HALIMOHA IbHOM 3EJ1IEHOI METOL0MOMN, 3ENeHbIN CTatyC npucBanBaeTCA q)VIHaHCOBOMy VHCTPYMEHTY, @ HE KOMMaHWN. K[JVITEDMM 3€JIEHOM KOMNAHUK CJI0XKHO ONpefesnTb 0IHO3HAYHO.
B MI/I[JOBOVI NPaKTUKE KPUTEPUH 3eNEHOM KOMMaH!K TakXe ellle He ONpeeneHbl. B cBA3M C 3TMM Ha TEKYLIJ,VIVI MOMEHT Mbl 0rpaHU4YnBaeMCA UCKITOYUTESbHO 3EJIEHBIMU 06nmMraunaMu 1 3eneHbIMK KpeauTami.

BosmoxeH nu BbIMYCK 3€JIEHOI0 ¢VIHaHCOBUFO MHCTPYMEHTA HE Ha 0CHOBE COOTBETCTBHUA KPUTEPUAM HaLWOHANLHOK 3eJIEHOI METOZ0/I0TUM, @ B CBA3W C HANIMYMEM Y KOMMaHWK BbICOKOTO ESG peVITMHFa?

Her, He BO3MOXEH. 3eneHblit CTaTyC GUHAHCOBOrO MHCTPYMEHTA W BbICOKMIA ESG PEAiTUHT — 3T0 COBEPLIEHHO Pa3Hble NOHATUS. 3eNeHblit GUHAHCOBBIIA MHCTPYMEHT — 3TO MHCTPYMEHT, BbiNycKaeMblii AnA Lienei
(uHaHCMpoBaHMA 3eneHblx NpoekToB. Hannume y koMnanuy Bbicokoro ESG peiituHra, B CBO0 04epe/ib, FoBOPUT 0 ee 01ieii NPUBEPXEHHOCTY BbICOKUM CTaHAAPTaM B CHEPE 3KOAOTUM, COLMAbHbIX ACMEKTOB U
KOpNopaTuBHOro ynpasnenus. Mpu 3ToM y koMnauu ¢ BbicokuM ESG peituHrom 6onee BbICOKME WaHChI BLIMYCTUTb 3eNeHblii (UHAHCOBbIA MHCTPYMEHT, Tak Kak Y Takoil KoMnaHuu, kak npauno, onbLmii
nopTdienb 3eNeHbIX NPOEKTOB.

Kakum OGPGBUM CBA3aHbl MEXTY coboit HauuoHanLHas MeTogoAOMMA N0 3eJIeHOMY ¢VIHaHCVIDOBaHVI|0, 3aKO0H 00 OrpaHUyeHnu BblﬁpOCOB NapHUKOBLIX ra308 U CUCTEMA TOProBK YriepoaHbIMU equHNALAMN?

MeTof0n10r1st N0 3eN1eHOMY (GUHAHCUPOBAHMIO ¥ 3aKOHOAATENBCTBO O NAPHUKOBBIX Fa3aX v YrNepOAHbIX EAMHULAX HAaNpAMYI0 MexX/y cobO/ He CBA3aHbl. Knumatiueckas noBectka — 310 J0BOSIbHO 00LMpHas
TeMa Kak B Poccuu, Tak v B Mupe. Ha Tekywuii MOMEHT NpUHMMAIOTCS PasfuuHble HOPMATUBHO-NPaBOBLIE akTbl B 370l cdepe. HauwoHanbHas METOAONOrMA MO 3eNeHOMY dUHAHCUPOBAHMA - 3TO
N06POBONIbHbII MHCTPYMEHT, MOMOratLMil MHULMATOPaM NPUBEKATb QUHAHCUPOBAHME ANA PEAnU3aLMy NPOEKTOB B CHEPE KONOTUM U KAMMaTa. MHMLMATOPbI MOTYT MCMONb30BATL €ro, B TOM YMCAe, Kak
OAIMH M3 BO3MOXKHbIX MHCTPYMEHTOB N MUHUMU3ALIMN PUCKOB W UCNOAb30BAHUS BOIMOXKHOCTEIA, 00YCNIOBNEHHbIX KNMMATUYECKUAM PETYNIUPOBAHUEM.

bynyT M BHOCUTLCA 3MEHEHUS B HALIMOHAMIBHYIO 381EHYI0 METOR0A0rI0?

[la, n3MeHenms BHocuTbCA ByayT. peanonaraetca, YTo JOKYMeHTbI OyayT akTyann3npoBaTbCA N0 Mepe HaKomMeHUA npakTuki ux npuMeHenns. B3b.PO 1 MunakoHoMpasBuTUA OTKPbITbI K PacCMOTPEHMH
NPEOKEHMNA.

Y70 03HayaeT KpuTepHil B TaKCOHOMMM «IDdeKT Ha OKPYXKatoLLyo Cpeay U Knumat onpeaenserca MHuumatopoM u nogtepxpaerca Bepudukatopom»? 03Hauaer n 310 KaKyio-T0 JONOAHUTENbHYIO HArpy3Ky
Ha WHuuwmaropa u Bepudukaropa?

[1aHHbIIA KpUTEPHIA NOAPA3YMEBAET, YTO [NA KAX/0r0 pacCMaTpuBaeMOoro NpoekTa onpe/ensercs CBOA YHUKaSbHbIA AKONOrMYECKNI AQGEKT, peNeBaHTHbINA ero cneuuduke, KOTopbIi 3apaHee He onpeaeneH B
TaKCOHOMUM. YHUKAbHBIA 3KONOTMYECKUI 3OGEKT onpedensercd v paccyutbiBaeTcsd MHULMATOPOM W OLeHuBaeTcs BepudukatopoM B paMkax CTaHAAPTHOA Npoueaypsl, He MPEAnonaratwLlein Kakux-nmbo
NONOMHUTENbHbIX TPYA03aTPaT/M3nepXeK. C y4eToM TOro, YT0 COFNIACHO HALMOHANBHO 3E1EHO METOA0NIOMMY 3KONOrMYECKHi IDMEKT ONPenenseTca AN BCeX TNOB NPOKTOB, ONOAHUTESNbHOI HArpy3Ky Kak
Ha WHuuwnaropa, Tak v Ha BepudukaTopa faHHbIiA KPUTEPHIA HE HAKNA[bIBAET.



¥ CMACHEO 3A BHUMAHME!



